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WHAT DOES A
REAL ESTATE
LAWYER DO?
Citywide sales in August reached 2,151 units, 37 per cent
higher than last year and 25 per cent higher than long term
trends. Sales have slowed from the record-setting pace
seen earlier this year, but on a year-to-date basis, the
eight-month total of 19,516 sales is higher than annual sales
figures recorded over the past six years.
“Sales have far exceeded expectations throughout most of
the pandemic, driven mostly by demand for detached homes.
At the same time, supply could not keep pace and conditions
shifted to favour the seller, something that has not happened
in over six years,” said CREB® Chief Economist Ann-Marie
Lurie. “Over the past several months we have seen some adjustments in supply relative to sales, helping move us toward
more balanced conditions.”
The months of supply in August was nearly three months.
This is an improvement relative to earlier in the year, but
conditions generally remain far tighter than typical August
levels. However, some improvements in supply compared to
sales have been slowing price growth.
As of August, the total residential benchmark price was
$459,600, slightly lower than last month, but over nine per
cent higher than levels recorded last year.

At some point in the process of buying or selling a home, you will need a lawyer.
Here is a general outline of what the real estate lawyer does in the process. The
lawyer comes in, usually at the end of the process and basically ‘closes the deal’.
The most general and common tasks a real estate lawyer performs are:
• Taking care of funds. The lawyer is
essentially the ‘money mover’ between
the buyer and the seller.
• Making any financial adjustments for
property taxes, HOA fees and other
fees.
• Checking title, even though the realtor
already should have done that, before
writing an offer.

• Clearing the title and making sure the
new owner gets registered on the title.
• Checking the Real Property Report
(RPR) and making sure everything is in
order and compliant with the (by)laws.
• Taking care of any holdbacks if they
were agreed upon. And answering your
questions during and after the process.

On average, in Calgary, the rates for real estate lawyers can vary roughly between
$850 and $1200. On top of that you will have to pay disbursements that the lawyer
must pay on your behalf. Pulling title, filing your title with Land Title Office, courier
fees etc. add several hundred dollars to their fee.
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Stats are comparison of year-to-date condominium/apartment, condominium/townhouse, and single-family average sale prices.
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1) The next person to buy your house
will consider the school ratings, too.
2) More money spent on schools means
more money spent on homes.
3) Higher school ratings usually equal
higher home values.
4) A good school rating help homes
maintain value.
5) Great schools’ districts usually mean
great neighborhoods.
•

•
WHAT IS A SECOND MORTGAGE?
A second mortgage is more or less what it sounds like. As a
homeowner with a standard mortgage, you build up equity over
time — equity being the portion of the home you own by paying
off the original mortgage each month. With a second mortgage,
you can take that equity and spend it elsewhere. In fact, it can
be spent on pretty much anything you like.

•
•
•

HOME EQUITY: THE BASICS
Before delving into second mortgages, it’s worth covering the
basics of equity. With each mortgage payment you make, you’ll
pay interest, but also principal. As you pay principal, the equity
you own increases and the more home you own. Your equity can
also grow in other ways. If you’ve made upgrades to your home
or the local market is particularly strong, your equity will increase
with your home’s assessed value. In the same way, it can also
drop if the opposite is true. With a second mortgage, the more
equity you have, the larger the loan you can qualify for
HOW DOES A SECOND MORTGAGE WORK?
Normally, the equity you have in your home is tied up, but a
second mortgage essentially unlocks it. However, lenders won’t
typically allow you to use all of your equity. The amount available is generally calculated by looking at how much equity you
have, the amount you still owe on your first mortgage, and your
home’s assessed value. In most cases, lenders will ensure that
you still have at least 20% of the value of your home left in
equity. After successful application, your lender may offer a
lump-sum payment or monthly installments. Either way, you’ll be
required to pay back the loan each month. This adds a second
monthly payment on top of your regular mortgage payments.

14 ounces (400g) broccolini,
rough stems trimmed and thick
pieces cut lengthwise.
1 lemon, ends trimmed and thinly
sliced.
4 tablespoons extra-virgin olive
oil, divided.
Kosher salt and freshly ground
black pepper.
1/2 teaspoon crushed red pepper
flakes, or more if desired.

•
•
•
•
•
•
•
•

1 large egg.
2 garlic cloves, grated.
3/4 cup ricotta cheese, drained
and lightly salted.
1/2 cup parsley leaves and fine
stems, roughly chopped.
3/4 cup panko breadcrumbs.
1 pound ground chicken, preferably
dark meat.
Juice of 1 lemon.
Grated Parmesan, for sprinkling.

1. Preheat the oven to 425°F. On a baking sheet, toss the broccoli and lemon
slices with 3 tablespoons of the olive oil, salt, pepper and the red pepper flakes.
Spread evenly on the baking sheet and set aside while you make the meatballs.
2. MAKE THE MEATBALLS: In a medium bowl, beat the egg, then add the garlic,
ricotta, 1 teaspoon salt, parsley, pepper, the rest of the oil, breadcrumbs and meat,
and use your hands to gently combine it (too much mushing will make them tough
and dry). You should still see pieces of the meat through the seasonings. Lightly wet
your hands with water or oil and roll the meat into twenty loose—not tightly packed—
rounds, slightly smaller than golf balls, using a gentle rolling motion between your
hands (the water will keep them from sticking to your hands). Set on large pieces of
baking parchment on the counter to make for an easier clean up.
3. Nestle the meatballs on the baking sheet in between the broccoli and lemon.
Bake until the meatballs are browned and cooked through and the broccoli is
crispy, 15 to 20 minutes, shaking the baking sheet to move the meatballs and
turning the tray around halfway to ensure even cooking.
4. Remove from the oven, squeeze the lemon juice on top and divide between
plates. Finish with grated Parmesan, if using.
www.purewow.com/recipes/baked-chicken-ricotta-meatballs

TIME ISLAND FESTIVAL

CALGARY FALL
HOME SHOW

SEPTEMBER 25-26, 2021

SEPT. 30 - OCT. 3, 2021

Time Island is a two day live-action, interactive costume
festival that celebrates history, literature, theatre, fantasy, and
pop-culture. It is held on the beautiful, forested grounds of the
Millarville Racetrack.
(todocanada.ca/city/calgary/event/time-island-festival)

The Calgary Fall Home Show is a vibrant marketplace
where you can shop for home-related products and
services, and experience stunning displays to help inspire
your next home project.
(calgaryfallhomeshow.com)

